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Strong economic growth following dot-com bubble Steady demand growth COVID-19

2000-2008 with an annual average growth around 1.0 mmbbl/d. Steady y-o-y growth observed 2011-2019 with an annual average growth
around 1.3 mmbbl/d.

Current 2022
expectations
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Strong economic growth following dot-com bubble Steady demand growth COVID-19

2000-2008 with an annual average of 2,700 Bcm/y and an annual 2011-2019 with an annual average of 3,500 Bcm/y and an annual growth
growth around 3% around 2.2%

Current 2022
expectations
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Lump sum is like turnkey contract but may not

involve the same risk profile:

« Differ in responsibility of well construction process
i.e., well design / planning.

« Experienced contractors may profit from lump sum
contract through efficiency and quality work.

Footage rate contracts commonly used

areas with known geological conditions:

« Popular pricing model in the USA.

« Reluctant adoption in regions with Footage
challenging political and geopolitical Rate w/
circumstances due to higher risk of delay incentive

Day rate contracts are historically the most

common:

« Rig contractor supplies drilling rig and is
only responsible for their own rig and
crew.

« Reduced risk related to other oilfield
service companies' performance.

Turnkey contract exposes rig owner to higher risk:

» Responsibility for third-party contributions exposes
drilling contractor to considerable risk.

» Characterized by higher earning potential based
on performance, efficiency and quality of work.

Performance incentive

Footage

Rate

Integrated
at Day Rate

Day Rate

Risk
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National Champion with Long Standing History of Resilient Growth

Establishment )

Key Corporate Milestones

Local and
Regional
Growth
Targets

Expanding Service Lines and Customer Base with Quality Clients

Rapidly Growing Market Share to Achieve Dominance in Local Market

~ . 2022
«—— 20062008 —» <« 2009 - 2014 > < 2015 - 2021 > Yi¥y
2006 Rt
Rapidly expanding customer base 1St Achieved status of market leader in Oman in terms of drilling rigs(" Fg! (=g ezl

eo
ABRAJ Abraj Established o market share

- 4

2007 2012 2nd Second largest player in integrated hydraulic fracturing servicesin Oman Capitalize on
1st rig operation i_EI Commenced well intervention services Re;:::cr:iegr:ent
rd Third largest player in cementing®in Oman [ e} 2
2013 3 e argestpaver! ot o &'
Commenced F q . q q
i flowback services £ Inaugurated integrated hydraulic fracturing services E 2“:;‘3’na”
:_ Pre-qualifications to position Abraj for regional growth phase 9 Y

beyond Oman

2014 4"
‘&; Commenced coiled tubing and cementing 9 .\d:
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